i

TIMES PROPERTY

03

SUNDAY, MARCH 13, 2016

| MONEYHISE
OPINION OF QUALIFIED

professionals is a must

It is advisable to take professional help before signing the deal for buying a new
property as one may not be aware of many nuances
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IN CASE OF RE-SALE

T oday is a time when property
development activity has
been witnessed within the
city and all around the major cities
of Gujarat. In cities, real estate is a
buzz word and one can see that a
lot of new housing, commercial, re-
tail properties are on offer. In cur-
rent times, when it is a buyer’s
market, opportunity to park mon-
ey are many. In addition to new or
under-construction properties,
there are old re-sale properties
within the city areas. However, the
general mind set of owning a prop-
erty over renting remains to be

achievement attached to the address
where one lives.

Today, when property prices are at
their peak, even a small 2-BHK is
priced above Rs 35-40 lakh in posh
localities. When one checks the prop-
erty and considers it as a buying op-
tion, there is much to see beyond the
four walls! However, new or under-
construction properties, don’t have
such issues as developers are brand
conscious. In case of re-sale proper-
ties it is a must as price, carpet area
and locality (within city areas close
to social infrastructure) are three
major factors which attract the prop-
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» Property market has
flourished in Gujarat with
rates touching a new high and
good quality properties are al-
ways in great demand

»Today, when property prices
are at their peak in the state,
even a small 2-BHK property
is priced above Rs 35-40 lakh
in posh localities

and future implications of urban
planning policies, regular and special
provisions by various planning au-
thorities and other government de-
partments for urban development
needs to be understood through ex-
perienced urban planning profes-
sionals/liason engineering profes-
sionals operating in to field. The idea
is to have an informed decision be-
fore buying a property; otherwise,
one always runs at the risk of losing
money. The seller/agent is always go-
ing to show the rosy scenario which
is good, but technical opinion is also
must. If one is looking to buy dis-
tressed, pre-mortgage assets, the
opinions of learned property valuer
is also a must in certain cases.
Quality built space is a one of the
basic requirements. With time, the
demand for such spaces is definitely
going to increase. Before one puts
his/her hard-earned money in oth-
ers’ hand for property purchase, one
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