
R
eal estate market and
property prices are
reaching their peak. Up-

coming projects are loaded
with amenities and facilities.
Today's developers are not
building just projects, they are
building places. Healthy com-
petition in market among de-
velopers forces them to offer
something new and unique.
When it comes to provision of
amenities, aesthetics of proj-
ects, each and every developer
wants to set the benchmark.
Today, real estate is a product-
driven market. Developers are
not just selling house/property,

they are selling a brand. Under-
standing the need of the cus-
tomers, developers are now
providing post-sale services
through their own in-house
professional asset management
company.  Earlier, the role of
asset management companies
were confined to malls, but now
as luxury, super luxury, destina-
tion housing (property located
at holiday destination), are in
demand, developers are ex-
tending services through in-
house asset management com-
panies.  

The asset management com-
pany takes care of maintenance

Today, property buyers are
young. Buyers looking to buy
properties at the start of their
career, want return on invest-
ment and are thus, willing to in-
vest money in upcoming cities
though they are not living in a
particular city. Buyers in this
segment want property pur-

chase, selling, leasing and due
diligence process hassle free. It
has required developers to pro-
vide asset management servic-
es in housing projects as well.
In today's time of digital era
where information is available
on the tip of the finger and
many e-portals operating in
real estate have made brand-
conscious developers to pro-
vide state-of-the-art, post-pos-
session services to increase the
rating and to boost buyer's con-
fidence. The other main aspect
of it is that developers are
building investor circle, which
they see as a potential in-

vestors/buyer for future proj-
ect launches. Thus, in-house as-
set management is gaining ac-
ceptance among developers as
well. 

Moreover, there is a com-
mon trend seen among devel-
opers in the last decade to foray
into hotels, hospitals and cor-
porate leasing business, which
is based on revenue sharing
model. The brand operates the
facility and the developer owns
the property. An asset manage-
ment company is a key for
smooth functioning of such
joint ventures. Day-by-day,
schools, education sector are
also going the corporate way,
and are working on revenue

sharing model. Swanky modern
campuses are replacing old
buildings which ultimately get
managed by asset management
companies. So, by and large, the
sector is getting organised and
the concept of asset manage-
ment will gain acceptance in big
way in the coming times! 

——AAnnuusshhrraavv  BBhhaatttt
((TThhee  wwrriitteerr  iiss  aa  hhoouussiinngg

ppllaannnneerr  aanndd  rreeaall  eessttaattee  aannaallyysstt))
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T I M E S  P R O P E R T Y

If real estate interests you, have a nose for realty news and trends, and have a flair for writing as well, here's your opportunity
to join our team of freelancers for Times Property Ahmedabad and Baroda. We are looking for freelance photographers for the

edition too. For those interested, please send in your CVs at Rakesh.Malik2@timesgroup.com  or
call 09818348999 and Dipika.Rathi@timesgroup.com or call 09099914564

WHAT’SNEXT?

PLANNINGCONCEPTS

T
he world we live in, today, is a rather
tough one. Families are getting
smaller and living nuclear, expenses

are increasing and too many new influ-
ences are affecting the traditional way of
life in India. 

Families face problems that previously
didn't seem to surface. Many are turning
to superstitious and different ideologies
to ensure a peaceful and harmonious liv-
ing and family life. This, in turn, has had
some effects to the property market, par-
ticularly in apartment blocks.

WHAT IS IT?
Vaastu Shastra is a science that works
upon the principles of creating harmony
and positive energy in each direction of a
particular space. It is an ancient science
for architecture and construction origi-
nating from India. It is an ideology that
lays down the principles of design, layout,
measurements, ground preparation,
space arrangement and spatial geometry.
It provides design guidelines for maxi-

mum optimisation and utilisation of
space, sunlight, flow and function.

Jaipur, India's pink city was built by in-
corporating many of Vaastu's layout prin-
ciples in the early 1700s. 

On the other hand, Feng Shui is a Chi-
nese philosophy in which a system of har-
monising everyone with the surrounding
system is highlighted. The practice refers
to architecture with 'invisible forces' that
bind the universe, earth and humanity to-
gether, known as 'qi'.

BENEFITS OF VAASTU
Following the principles of Vastu to the T,
provides one with ample peace and happi-
ness. Vaastu ideologies can provide relief
from relationship stresses, financial woes
and health difficulties. Amaresh Mehta,
Vaastu-Feng Shui-energy dynamics audi-
tor, says, “The importance of energy dy-
namics of Vaastu-Feng Shui is so enor-
mous that when it is in a balanced mode,
meaning when any property, be it homes,
offices, industries, etc., is audited and

missing elements, if any is supplemented,
persons living in or using these places 
derive ultimate joy, prosperity and 
happiness.” 

THE PROPERTY MARKET
Today's property market in Ahmedabad
has plenty of supply, catering to all
kinds of demands from buyers. Many
builders are taking into consideration
basic Vaastu principles before building
apartment blocks. Mahesh Patel, a
builder, says that there have been in-
stances when potential buyers stay away
from south-facing entrance properties.
Vaastu is also influencing those looking
for commercial properties these days.
Questions like main gate entry direc-
tions and bathroom locations are be-
coming normal before investing in
properties.

Saumya Mehta, a Vaastu Energy Con-
sultant, says, “I feel that since apart-
ments are difficult to be made as per
Vaastu alone, it is important that the
least should be done. One should check
and certify that it must not have geo-
pathic stress and positive spaces are
created which has a potential to create
more peace prosperity and happiness to
dwellers.”

Businesses are also keen at regarding
Vaastu principles before investing in
property. Dhaval Patel, a builder, says
that many are using them for help im-
proving businesses and, particularly, for
cash-flow issues.

Hemil Lathia, a Vaastu advisor, says,
“Nowadays, everyone faces some or the
other type of problems at home and in
the businesses. Many new constructions
incorporate basic principles of Vaastu
Shastra and some even advertise the
properties by highlighting the Vaastu
incorporations.” 

——KKaammiinnii  PPaatteell  TTrriivveeddii

VAASTU INFLUENCE TO
PROPERTY MARKET
Ever wondered why every second place has an evil eye placed
strategically at the door? Welcome to the world of Vaastu and Feng Shui

ASSET MANAGEMENT
COMPANIES ON A ROLL! 

AN ASSET
MANAGEMENT

COMPANY PLAYS AN
IMPORTANT ROLE IN

SMOOTH FUNCTIONING
OF SUCH JOINT

VENTURES

FAST FACT

Asset management companies enable the developers to manage properties for investors more efficiently
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services like housekeeping, se-
curity, technical solutions, elec-
tro-mechanical services, finan-
cial services, property transfer,
liaison with government/local
authorities, food court, club
house parking management,
lease management in case of
destination housing, etc.  


