From mega townships to the metro rail, the
look forward to add-ons aplenty - all towards e

ujarat Is one of the most

prosperous states of India,

thanks to the impressive

agricultural  productivity

and industrial develop-

ment, The per capita GDP of Gujarat is

. 2.5 times the country's average GDP.
The state leads the country in various
industrial sectors namely textiles, engi-
neering, chemicals, petrochemicals,
drugs and pharmaceuticals, dairy, ce-
ment and ceramics, gems and jew-
ellery. The state contributes to 21 per
cent of the country's exports and 6.42
per cent of the national GDP at con-
stant prices, Gujarat's GDP Is now
growing ata rate of around 12 per cent
each year. The per capita GDP of Gu-
jarat is more than twice the all-India av-
erage. With a population of around 5.5
crore, the per capita income of
Gujarat is over the INR
18,500 mark. The tremen-
dous growth of industries
is the key source of em-
ployment In Gujarat.
In addition to
industries,
L

come from the primary sector i.e. agri-
culture Is also phenomenal in Gujarat.

REALTY GROWTH AND POTEN-
TIAL IN GUJIARAT

The pro active government of Gujarat is
a key behind the success of the state.
Gujarat Government policies and Vi-
brant Gujarat Summits have pumped in
huge investments in various fields. The
real estate growth has been tremen-
dous in the |ast couple of years in ma-
jor cities like Ahmedabad, Gandhina-
gar, Surat, Rajkot, Vadodara etc, with
the housing sector witnessing flourish-
ing demand.

Today, in Gujarat, the working age pop-
ulation is the maximum - and it Is this
segment that has the highest demand
for Housing, thereby ensuring that the
demand for Housing is a long and sus-
tainable one. The services sector re-
mained the key driving force of the
economy. Gujarat is witnessing migra-
tion from other states for employment
and business, and thus leading to the
rise of a cosmopolitan culture, increase
in households, formation of nuclear
families, a burgeoning middle class,

. Th real grO

State's housing and real estate sector can
nsuring sustainable growth

more disposable Income, Increased

purchasing power, and increase In the
desire for consumers to have their own
homes - factors that have triggered the
growth of housing in all the major ur-
ban cities of Gujarat, especially Ahmed-
abad and Gandhinagar that have wit-
nessed an array of investments. Land-
mark projects like BRTS and Sabarmati
Riverfront Development in Ahmedabad
have been executed successfully. After
the declaration as a mega city, Ahmed-
abad has shown tremendous growth in
all sectors of realty. Currently, the de-
velopment plan of Ahmedabad |s under
the making and it is covers mdre than
1700 sq km of area which is the highest
urban development area in any city in
Gujarat. In addition to the cities, com-
paratively smaller towns and cities are
also growing rapidly. Also, the increase

in medical tourism has hoosted the

hospitality business.

pevelopment projects and initiatives
like QIFT (Qujarat International finan-
cial tech city) and DMIC (Délhi Mumbal
industrial corridor) are step towards to-
morrow's Gujarat, The Government has
signed Mol with the Japanese govern-
ment for DMIC. Huge industrial devel-

opments are going to take place In Gu-
Jarat especially in Dahej and Dholera
SIR (special investment region). The
current urban development and urban
management system is excellent in the
state. The real estate market has been
performing very well in the major cities
of Gujarat, with a lot of NRG (non resi-
dent gujaratis) investors and realtors
from other states eyeing the Gujarat re-
alty market. The unsaturated realty
market is encouraging many big devel-
opments to come up in the housing sec-
tor, especially in cities like Ahmedabad,
Vadodara & Surat. Recently, many de-
velopers have initiated townships in
and around the major urban centers in
Gujarat, under the policy framed by the
Government of Gujarat which provides
huge affordable housing stock in the
maljor cities. Projects in the pipeline,
|ike the metro rail in Ahmedabad and
Gandhinagar, will change the scenario
of development in the coming times.

‘Overall, the housing and real

scenario In Gujarat is sustainable-and
growth oriented. 4

ANUSHRAV C BHATT

(The author is a city based engineer,
planner & lawyer}+
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RAJKOT - BRACING

DEVELOPMENT
The city has a colonial con-
nection which is evident

for residential property.

GANDHINAGAR - GREENER PASTURES
Gujarat's new capital city has shown remarkable
, development In the past few years. The realty map

fordable housing” to. the residents of the city. The

serene environment, affordable prices, self-em-
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from the various

huge

jal proper-

structures and i ties,
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ployment potentials and
al activities are the pillars contributing to real es-
tate growth. Surat's industrial boom has led to the
rapid development in the realty sector. The

recreation-




